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December 31, 2018

LV Stadium Events Company, Li.c

Mr. Steve Hill

Chairman

Las Vegas Stadium Authority
c/o Applied Analysis

6385 S. Rainbow Blvd, Ste 105
Las Vegas, NV 89118

Dear Mr. Hill:

Enclosed is StadCo’s monthly Project Status Report summarizing the development of
the Las Vegas Stadium.

At the close of December we reached a noteworthy milestone with more than 1 million
worker-hours having been invested on the construction.

With 19 months remaining until our targeted substantial completion, the Project remains
on schedule.

The Project also remains within its budget. Through the current funding disbursement
we have spent approximately $564 million including the public contribution of $171
million.

More than 70% of the $818 million in awarded subcontracts have gone to Nevada-
based firms. SBE firms represent 17% of this subcontracted work with 25 of these SBE
firms receiving multiple contracts.

In addition to exceeding our local Small Business contracting goal, we are well above
our workforce diversity goal of 38% minority and women participation. Approximately
69% of the construction workforce hours have been filled by minority and female
workers and 2% represented by veterans.

We look forward reporting on the ongoing progress as we continue our second year of
construction.

Sincerely,

Don C. Webb
Chief Operating Officer

LV Stadium Events Company, LLC « 6623 Las Vegas Blvd. South, Suite 380, Las Vegas, NV 89119
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CERTIFICATION

Pursuant to Article 8, Section 8.1 of the Development Agreement between Clark County Stadium
Authority and LV Stadium Events Company, LLC dated March 28, 2018, | hereby certify that the
information contained within this “Project Status Report” is true and accurate to the best of my
knowledge.

Sincerely,

Don C. Webb
Chief Operating Officer
LV Stadium Events Company, LLC

Photo: EarthCam view from the South
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Raiders Equity Contribution [1]

Raiders NFL G-4 Contribution [2]

Clark County Bond Proceeds & Room Tax Pay-Go

Other

Total Stadium Development Sources

Stadium Land Acquisition

Stadium Construction

Stadium Furniture, Fixtures & Equipment
Stadium Design, Engineering & Soft Costs
Stadium Utility & Infrastructure Costs

Premium Seating & Marketing Program

Total Stadium Development Uses

Stadium Project Budget Report

Initial Budget

$850,000,000
$200,000,000
$750,000,000

$0

$1,800,000,000

$77,780,128
$1,334,455,080
$122,854,543
$233,852,243
$31,058,006

$0

$1,800,000,000

Adjustments

$40,000,000
$0
$0
$0

$40,000,000

$12,975

$0

$0
($12,975)
$0
$40,000,000

$40,000,000

Revised Budget

$890,000,000
$200,000,000
$750,000,000

$0

$1,840,000,000

$77,793,103
$1,334,455,080
$122,854,543
$233,839,268
$31,058,006

$40,000,000

$1,840,000,000

Total Expended

$364,167,753
$28,919,255
$171,455,243

$0

$564,542,252

$77,793,103
$311,406,712
$379,021
$143,258,457
$6,055,018

$25,649,940

$564,542,252

41%

14%

23%

0%

31%

100%

23%

0%

61%

19%

64%

31%

Balance

$525,832,247
$171,080,745
$578,544,757

$0

$1,275,457,748

$0
$1,023,048,368
$122,475,522
$90,580,811
$25,002,988

$14,350,060

$1,275,457,748

59%

86%

7%

100%

69%

0%

77%

100%

39%

81%

36%

69%

[1] Includes closed construction debt financing pursuant to Senate Bill 1 (2016 Special Session), Section 36.1(e)(2). Raiders Equity Contribution, above, includes $40 million

in PSL sales used to fund Premium Seating & Marketing Programs.

[2] Includes approved NFL financing through the G-4 loan program of the NFL.

Excludes:

Off-Site Parking and Parking Shuttle Transportation System Development

Training Center and Team Headquarters Development

The accompanying notes to the financial report, above, are integral to this presentation and should be consulted when reviewing its contents

Summary Notes:

N

) Initial Budget" is as of March 17, 2018

2) "Revised Budget" reflects adjustments under consideration & does not include all costs borne solely by StadCo or the Raiders such as costs of

developing the team headquarters and training facilities

3) "Expended" is based upon actual costs & accrual estimates booked, including retention amounts withheld, as of December 15, 2018

4) "Expended" excludes certain predevelopment costs recovered through bond proceeds at closing

5) Excludes StadCo or Raiders payroll costs, legal & similar administrative expenses incidental to Stadium development but borne solely by StadCo or Raiders

6) Excludes NFL Relocation Fee

7) Excludes Temporary Venue Costs

8) Excludes certain costs associated with financing and transactional expenses borne by the Raiders

9) Actual Balance on individual Sources may vary from that shown above since certain sources are funded on a reimbursable, rather than advance, basis

10) Projections are based upon assumptions and information received from others and therefore actual results may vary and the variations may be material

Project Budget
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STATUS OF DESIGN PLANNING

All plan check comments for Permit Package 5 (A/E Team responses delivered through addendum
2, dated September 17th) were confirmed accepted by the County on Tuesday October 30th. Permit
Package 5 is the primary construction documents package for the core, shell, reserved seating and
back-of-house spaces in the stadium - all areas but the premium spaces such as the clubs, suites
and a select few team spaces (Permit Package 6).

The A/E team delivered Addendum 3 to Permit Package 5 on October 8th (preview copy). On October
29th, HNTB delivered the signed and sealed version dated November 9th.

Permits received to date include all foundations (Package 2), and all concrete construction permits
(Packages 3A & 3B) and the structural steel frame package (Permit Package 4). All structural building
permits for the project are now secured. The permit for Package 5 is ready for pick-up by MMcJV at
any point in time pending resolution of fees. As we understand it, Permit Package 6 will be submitted
by MMcJV to Clark County for plan check review in the coming days.

Upcoming Milestone Dates for Design Deliverables:
Jan./Feb. 2019 (TBD) - FFE Package

First Quarter 2019 (TBD) - Package X — North End-Zone Field Club (NEZFC), Main Ticket Office
Building

Photo provided Courtesy of CAAICON

Status of Design Planning
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Las Vegas Stadium

Phased Building Application

Proposed Permit Packages / Valuations

Revised 12/7/2018
Permit Pick-up & F
PERMIT PACKAGE DESCRIPTION / SCOPE OF WORK Permit Submission Date CHUEHEFEE RS ANTICIPATED VALUE
5 s /P Payment Date
(estimates in italics) . Lo
(estimates in italics)
No# PAC NO
1 EGRESS DESIGN [
2 FIRE PROTECTION REPORT [
3 1 EXCAVATION & GRADING 11/13/2017 12/19/2017 $12,700,000
4 la ON-SITE UTILITIES $5,800,000
5 2 FOUNDATIONS / DEEP UTILITIES 1/10/2018 2/20/2018 $46,000,000
Piles, Pile caps, dowels into first lift
6 CABLE TRUSS ANALYSIS REVIEW
7 3a STRUCTURAL FRAME - CONCRETE 3/13/2018 4/6/2018 $84,000,000
Concrete columns & walls to Level 050, Areas AFBE only
8 3b STRUCTURAL FRAME - CONCRETE 3/19/2018 5/10/2018 $42,000,000
Concrete to Level 0100, Areas AFBE only
9 4 STRUCTURAL FRAME - STEEL / ROOF 4/6/2018 6/22/2018 $290,200,000
Remaining structtre in AFBE & all Areas C& D
10 5 CONSTRUCTION PACKAGE 5 (Arch,Mech,Elect,Plumb) 7/10/2018 11/16/2018 $552,200,000
Core & Shell Package
11 6 FINISHES PACKAGE - Premium Spaces 11/9/2018 12/28/2018 $54,500,000
Ancillary Permits
Trailer City permit (Tortoise fees paid with this permit) 10/5/2017 11/9/2017
On-site Utility for Trailer City 11/5/2017 11/29/2017
DEFERRED SUBMITTALS
12 STRUCTURAL PRECAST SYSTEMS $32,400,000
13 FIRE SUPRESSION SPRINKLER SYSTEMS $10,700,000

1,130,500,000

Permit Tracker
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COMPLIANCE / SBE

In accordance with Section 31.5-6 of the Southern Nevada Tourism Improvement Act, Mortenson |
McCarthy Las Vegas Stadium, A Joint Venture (“MMcJV”) is following the process described below
for verification of SBE Contractors.

SBE Contractors apply through the mmcjvlv.com website under the vendors tab. Those seeking
certification as a qualified SBE contractor will then fill out and submit a self-certification form,
whereas they attest to meeting the criteria for small local business classification denoted in the
Senate Bill. The MMcJV Community Benefits Coordinator then reviews the information provided
and utilizes the Nevada Secretary of State website: https://www.nvsos.gov/sos to verify the Act's
requirements 31.5-2 section a, b, & c in regards to principal place of business, duration of business
license, and that the required business license is current. Upon approval of these criteria, MMcJV
will then give the contractor the designation of SBE. If firms do not meet the criteria or don't
complete the process, they are not classified as SBE. A listing of all approved SBE'’s, or any of the
above records can be provided upon request.

Las Vegas Stadium
Mortenson | McCarthy Joint Venture

PROCUREMENT PACKAGE #5
REQUEST FOR PROPOSALS

Mortenson - McCarthy Joint Venture an EOE/Affirmative Actior Disabled Employer is soliciting
proposals for Procurement Package 5 for the scopes of work listed below on the Las Vegas Stadium Project including but
not limited to Small Business Enterprise’s (SBE) complying with the 2016 Southern Nevada Tourism Improvements Act
(Senate Bill 1) requirements. Request for Proposals (RFP) will be received by Mortenson - McCarthy Joint Venture for the
provision of Construction Services on the Las Vegas Stadium project for the following Subcontract Categories (SC):

Procurement Package #5
Requests for Proposals due no later than December 4th, 2018 — 2:00pm (PST)

SC 4.04 — Interior Storefront & Glazing SC 5.14a - Fences & Gates
SC 4.10a - Site Concrete SC 5.14b — Decorative Site Railings
SC 4.11 - Landscape & Irrigation SC 5.15 — Millwork / Casework / Wood Locker Supply
SC 5.01 — Acoustical Ceilings / Walls & Specialty Ceilings SC 5.16a — Ornamental Metals / Metal Panels
SC 5.02 - Tile & Stone SC 5.16b — Miscellaneous Metals
SC 5.03 — Carpet, Resilient SC5.17 - Grass Field
SC 5.04/5.06 — Floor Coatings and Concrete Sealers SC 5.19 - Bowl Acoustical Treatment
SC 5.05 — Paint & Wall Covering SC 5.22a — Coiling Smoke Doors
SC 5.08 — Toilet Compartments SC 5.22b — Access Flooring
SC 5.09 — Toilet Accessories, Fire Extinguishers, AED SC 5.22c — Wire Mesh Partitions

Devices, Knox Box SC 5.22d — Operable Partitions
SC 5.10b - Bollards SC 5.22e — Photoluminescent Exit Specialties
SC 5.10c — Wedge Barriers SC 5.22f — Lockers
SC 5.10d — Guard Shack SC 5.22g — Trash Chutes
SC 5.11 - Interior & Exterior Signage SC 5.23 - Sports Equipment
SC 5.12/5.20 — Overhead Doors & Loading Dock SC 5.24 — Window Treatments

Equipment SC 6.00 - Final Cleaning

No other Subcontract Categories will be awarded with Procurement Package #5 at this time.

A non-mandatory Pre-Bid Meeting will be held November 7, 2018 at 2:00 pm PST at:
The Orleans
4500 W Tropicana Ave RSVP to Flor Forson at flor.for: com
Las Vegas, NV 89103
Salon K & L - 2nd Floor

In order to obtain access to the RFP, Plans and Specifications, please e-mail Joan Valek at joan.valek@mortenson.com
(763-287-5609) with the appropriate contact person, company name, e-mail address, phone number, address and fax
number. An Invitation to Bid will be sent via iISQFT where each company will be required to accept the Online Non-
Disclosure and Confidentiality Agreement prior to gaining access to the RFP, Plans and Specifications.

Sealed Proposals shall be hand delivered to Mortenson | McCarthy Joint Venture on the date indicated to the address
provided below. E-Mailed or Faxed Proposals will not be accepted.

Mortenson | McCarthy Joint Venture, Attention: Jason Howard, Preconstruction Director
5617 Dean Martin Drive Phone: (702) 430-9031
Las Vegas, NV 89118

Proposals will be opened and reviewed by Mortenson | McCarthy Joint Venture privately. Subcontractors shall be properly
authorized to conduct business in the State of Nevada and Clark County and be licensed by the Nevada State Contractors
Board pursuant to NRS Chapter 624, holding the proper subcategory of license for the work under NAC Chapter 624, and
have a sufficient financial limit on their license of at least 125% of the estimate amount, prior to providing a response to this
Request for Proposals.

thy Joint \Venture

NV License Numbers: 0066125 AB and 0072732 AB

-MccCar
) £ Mortenson
Courtesy of Mortenson-McCarthy Joint Venture Photo: Ccourtesy 0

Morte ES‘OE MCCARTHY
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RAIDERS VISIT UMC CHILDREN’S HOSPITAL

The Raiders visited UMC Children’s Hospital to meet young patients and their families at their bedsides and in the
playroom. In addition, Raiders Alumni Roy Hart and Chris McLemore joined with Raiderettes in presenting remote-
controlled cars for transporting pediatric patients to surgery, medical tests and procedures.

The remote-controlled cars are a technique to help children adjust to the hospital and to maintain a normal lifestyle. A child
who feels at home in the driver’s seat of a toy car is less anxious and may recover more quickly.

The Raiders also presented UMC Children’s Hospital with a donation in support of their Child Life Department, to further
their mission to maximize positive and supportive experiences.
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Photo: Property of the Raiders

RAIDERS PRESENT HIGH SCHOOL COACH OF THE YEAR

The Raiders presented Las Vegas Canyon Springs High School Head Coach Gus McNair with the 2018 Tom Flores High
School Football Coach of the Year award. Coach McNair, who led Canyon Springs to an 8-4 record and NIAA 4A Mountain
Region playoff berth, was presented the award by Raiders Alumnus Roy Hart during a ceremony at the school. Winners
of three straight league championships, Coach McNair has guided his athletes both on and off the field.

Named after the two-time Super Bowl winning Coach and 2019 Pro Football Hall of Fame semifinalist, the Tom Flores High
School Coach of the Week program promotes high school football, giving high school coaches and teams the recognition
that they deserve. Each recipient received a $1,000 donation to the school’s football program from the Oakland Raiders
and the NFL Foundation.

Following the presentation, the Raiders surprised the Canyon Springs High football team with new football cleats.

Photo: Property of the Raiders

IN THE COMMUNITY
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RAIDERS FOUNDATION “BLITZES” THREE LAS VEGAS NON-PROFITS DURING
#GIVINGTUESDAY

In an effort to bring attention to the global day of giving fueled by #GivingTuesday, the Raiders Foundation once again
helped kick start the giving season with surprise “blitzes” to three Las Vegas organizations.

The Raiders Foundation, with the assistance of Raiders Alumni Reggie Kinlaw and Leo Gray presented donation checks of
$15,000 each to MVP (Merging Vets & Players), After-School All-Stars and National Youth Sports Nevada. The Las Vegas
nonprofit organizations were also featured on the Raiders Facebook page with information where fans could make their
own contributions to these worthwhile causes.




Photo: Property of the Raiders

Photo: Property of the Raiders

Photo: Property of the Raiders

RAIDERS FOUNDATION HOSTS GRIDIRON GRIDDLE TO BENEFIT BOYS & GIRLS CLUBS
OF SOUTHERN NEVADA

The Raiders Foundation hosted a fundraising event this morning at the Lied Memorial Clubhouse in Las Vegas to benefit
the Boys & Girls Clubs of Southern Nevada. “Gridiron Griddle” was a community fundraising breakfast featuring Raiders
Alumnus/Pro Football Hall of Famer Mike Haynes engaging in a Q&A session with Las Vegas-based, national radio host
JT “The Brick.”

Supporters who attended the event that began at 7 a.m. also had the opportunity to hear from Raiders President Marc
Badain, Boys & Girls Clubs of Southern Nevada President/CEO Andy Bischel as well as young club members. All proceeds
from the event are going towards the Boys & Girls Club of Southern Nevada’s scholarship fund.

Boys & Girls Clubs of Southern Nevada fill the gap between home and school by providing a safe and positive environment
where kids can have fun, develop supportive relationships with peers and caring adults, and become the productive,
caring, responsible citizens we know they can be.

Boys & Girls Clubs of Southern Nevada is a nonprofit organization that operates 13 facilities and two summer outreach
programs in Southern Nevada, and serves more than 20,000 youth in Las Vegas, North Las Vegas, Henderson, Southern
Highlands and Summerlin. These clubhouses offer children ages K-12th grade a variety of daily creative, fun and
educational programs.
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ADDITIONAL INFORMATION / UPDATES

StadCo has, and continues to, comply with Section 35 (2)(c) and 35 (2)(e) of the Act as evidenced
by JLL's Report.

In accordance with Section 31- (c)(1)(2)(3) of the Act, Mortenson | McCarthy Las Vegas Stadium, A
Joint Venture is following the process described below to verify the payment of applicable prevailing
wages.

Contractors that are awarded construction contracts for the work are required to follow the NRS
338 requirements outlined in the Act. This section pertains to the prevailing wage for public works
projects as governed by the Nevada Labor Commissioner.

Mortenson | McCarthy hasimplemented LCPTracker Construction Certified Payroll—Labor Compliance
Software which is a widely recognized tracking and certification software for prevailing wage projects.
Mortenson | McCarthy maintains and updates the required prevailing wage rates in the database,
based on those published by the Nevada Labor Commissioner’s website. All contractors that have
received a construction contract and are subject to the prevailing wage requirements are required to
report payroll hours and wages for designated workers through this system. The contractor’s entries
into this system verifies compliance with wages and fringes as noted in the NRS 338 requirements.

Bowl Panorama looking West from the 50 yard line on Main Concourse '

As of the second week in December, 2018, all Main Concourse concrete deck pours
have been completed. Core 8 will be topped out by mid-December, leaving just two
cores, 6 and 7, left to complete. Structural steel continues to chase concrete cores
around the building while the bowl steel that supports the precast, and slab on metal
deck continues on the North end of the building. MEP rough-in continues on Event
level and lower mezzanine; underground utilities are being installed on the exterior
of the building. Interior rough-in has begun and will continue for the next 12 months.

Additional Information / Updates
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Above: View from Main Concourse, facing East.
Below: Metal stud and plumbing rough-in on Lower
Mezzanine level.

All photographs appearing in this document are the property of LV Stadium Events Company, LLC. They are protected by U.S. Copyright
Laws, and are not to be shared or reproduced in any way without the written permission of LV Stadium Events Company, LLC. Copyright
2018 LV Stadium Events Company, LLC. All Rights Reserved.
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Above: Foundations for North Entrance Grand Staircase.

Below: Exterior view of the Northeast corner - vessel
steel and man/material hoist tower.
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